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GENERAL —- New South Wales. 


Statistics available for employment, production, transport, 
trade and finance in the first three or four months of 1957 indicate 
that after the slight decline towards the end of 1956 economic activity 
remained very steady, without however showing signs of the expansion of 
earlier periods, Although esiioument increased over the year the 
nu.:ber cf persons’on unemploymert benefit was the. greatest for 
about tnree years. - } Production of steel, cement and 
parts for the motor and television industries continued to rise while 
recovery in output of many other items remained patchy, Retail turnover 
inrecent months was steady at last year's level, and the rise in hire 
purchase trade volume of the second half of 1956 came to a hait in the 
first quarter of 1957, The increase in export proceeds is becoming 
evident in rising bank and savings bank deposits, but Central Bank 
requirements are checking the use of these funds for a recovery in bank 
advances to customers. 


Progress figures of store deliveries indicate that the current 
wool clip will be very heavy, After a slight setback in March,wool prices 
recovered in April and early May, and this season's wool cheque wiil 
probably be second only to the 1950-51 record, Relatively dry and warm 
weather during autum and Winter has led to a deterioriaticn of rural 
prospects in the State, and some districts are already experiencing drought 
conditions. 


Survey of recent population end employment trends in New South 
Wales relative to Australia are shown on p. 32 and 33. 


PART I: EMPLOYMENT AND NON--RURAL INDUSTRIES 
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The data in this section exclude defence forces and national servicemen; 
except for the C,E.S, serics and unemployment beneficiaries: they also 
exclude rural workers and women in private domestic service), 


New South Wales employment jnFsbruary/tiarch 1957 rose.by 4,900 to 
7 095,600 persons, This was probably partly due to seasonal factors and 
iuss than the rise at this time of 1956 or 1955. 


NEW SOUTH WALES - WAGE AND SALARY BARNERS IN CIVIL EMPLOYMENT (Thousand). 


Excluding rural workers, women in domestic service and defence forces). 


Plelr is! ols 
Year and Month 


2955 March Toe 256.0 
1956—February 786.7 258,9 
~lMarch 785.8 258.9 
1957-January 78904. 259.4. 
260.7 
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Commonwealth Employment Service reports for New South Wales 

(including A,C.T) show a continuing decline in the number of unfilled 

vacancies, The April 1957 total of 8,100 was 4.00 less than in March 

and compares with 15,700 in April 1956 and 23,200 in April 1955, The 

number of applicants for jobs in April 1957 fell by 600 (to 7,600) for 

women but rose by 300 (to 13,100) for men, and the total of 20,700 was 

3,300 more than a year earlier, The number of persons on unemployment 

benefits rose in April 1957 by 900 to 5,200 (including apparently some resulting 

from lag in recent months), the highest total for three years. 


W& 4.C.7. UNEMPLOYMENT 


Unfilled Recipients NSW. 
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Apolicants Unplaced 


End of Month 


)2 ~ December 5 900 
5B - Avril 25 ,200 
36% March 11,100 

Aoril 11,500 


1§ ,100 , 
16,600 | 20, 
16,300 | 4400 | 20,7090 8,100 ! 5.00 


V7 = Bebruary 
ar, 
Beerch 


aoe ADE 


tas 


32 


An employment survey of larger privately-owned factories in 
New South Wales (by the Department of Labour & National Service and the 
Commonwealth Statistician) shows that, apart from the seasonally in- 
fluenced food industries, factory employment in March and April 1957 
remained at the February level, Muvements as between industries 
remained small; there was some minor expansion in the steel, rubber, 
electrical (in particular television) and machinery industries vhich 
lavgsly offset small staff reductions in the building materials, non- 
ferrous metal and some metal working firms, The recorded total of 
197,000 in April 1957 was 1,300 higher than a year earlier, Employment 
in the vehicle-building, metal, (other than electrical) textile and 
clothing and some of the building materials industries declined over the 
year but this was more than offset by expansion in the basic motals and 
electrical and rubber industries, Reduced factory activity during the 
current year is shown in the proportion cf the firms included in the sample 
(about 620) working overtime; this was 21% jn April 1957, as compared 
with 33% in April 1956 and 45% towards the end of 1955, In recent months 
about 60% of the reporting firms have kept their staff number stable, and 
in the remaincer the number of firms increasing staffs was about equal to 
those reducing it by retrenchment or non-replacement of wastage. 


EVCLOYMENT IN LARGER PRIVATE FACTORIES SURVEYED ~- N.S.W- Thousand Persons. 
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A slowing down in the rate of employment growth in 1956-57 was 
evident in all parts of the Commonwealth, excepting Tasmania and the 
Northern Territory, Between February 1955 and 1956 recorded employment 
in Australia rose by 68,000 or 21%, the rate of increase ranging from 4% 
in South Australia and 3% in Victoria to about 2% in the other States. 
Between February 1956 and 1957 the rise in Australia totalled only 14,300 
or 1%; it was 21% in Tasmania and less than 1% in the other States. 
(,6% in New South Wales), In Western Austrelia employment fell from a 
peak of 182,300 in March 1956 to 178,000 in January and 179,400 in February 
1957, and in Victoria, Queensland and South Australia the February 1957 
figure was also a little below the peak reached in the first half of 1956. 
The New South Wales proportion of total recorded Australian employment was 
39,2% in February 1955, 1956 and 1957 which compares with 40,3% in July 
1959. 
WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT - Australia - in Thousands " 
Excluding rural workers, women in domestic service, defence forces 7: 
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Vacancies Registered, Unplaced Applicants, claiming not to be in jobs, 


Recent Commonwealth Employment Service statistics also confirm the 
easing in labour demand in all States. The number of persons claiming not to 
be in work and registered for placement with C.E.S, offices in Australia at the 
end of April was 46,100, or more than twice the mimber of registered vacancies 
(20,709), The disproportion was greatest in Queensland and Western Austrailia 
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POPULATTON = New South Wales and Australia 


The number of births in New South Wales in the year 1956 
reached the record figure of 75 y7 ly, br but death digures were also relatively 
ate and the natural increase (estas of births over deaths) of 41,650 was 

Little less than in 1955 and some earlier years, The rate of natural 
Meenas of 11.71 per 1000 of mean population in 1956 was the lowest for 
any post-war year, Net migration of 20,771 in 1956, equivalent to 5,84 
per 1000 of mean population, was also below 1955, and the total New South 
Wales population increase of 62,421 for the year 1956 was 2% less than in 
1955, ‘The State population at the end of December 1956 is estimated at 
3,588,544 persons. 


The recent population growth in New South Wales has not kept 
pace with that of the rest of Australia, Since 1947 the New South Wales 
»birth-rate has been well below the Australian average and since —— ally 
has been the lowest for any State, More recently the New South Wales 
death-rate has also been relatively high and since 1954, above that of any 
other State; this is also true of the infantile mortality rate. In 1956, 
as in 1955, net population gain from migration in Victoria was twice as 
great ns in New South Wales, and South Australia also continued to attract 
a prepertionally large number cf migrants, The net ppor ee increase 
of 1.9% in Mew South Wales in 1956 compares with 2.1% in Queensland, 
Western Australia and Tasmania, 3% in Victoria and 3,3% in South Australia, 
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Retween December 19:7 and 1956 the Australian population rose by 
Piitsistl, qs) 3). '5\5) fablal- Of this increase New South Wales contributed only 
about 630,000 (3.59m.) or 31%, # The New South Wales share in the Austraiian 
popula tion fell from 39.4% at the we Gensus and 38,1% at the 1954 Census 
to 37.9% at the end of 1955 and 37,6% at the end of 1956; during the same 
period the Victorien share rose from 27,19, to 27.6% (recovering the position 
held in the early thirtic 3 Ns South Australie from &,5% to 9% and Western 
hastcelia from 6,6% to Tals 
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34. 
INDUSTRIAL DISPUTES, = New South Wales 


Final figures, prepared by the Department of Labour and Industry, 
show that the incidence of industrial disputes in New South Wales coal 
mines during 1956 was the smallest since 1935, The number of man-working 
days lost totalled 168,000, as against 208,000 in 1955 and an average of 
500,000 in the three preceding years. However, dispute losses in coal 
mines in 1956 were still equivalent to an average of about 8 shifts per 

an employed, Joint Coal Board compilations show that man shifts lost 
peroueh industrial disputes in 1955-56, as in 1954-55, were equivalent to 
LI, of possible man shifts and tonnage lost 7% of possible tonnage. 


Men-working days lost in other industries in 195 6 remained near 
the relatively high level of 1955, About one-third of this time lost 

was in the stevedoring industries which suffered a complete stoppage in 
Sydney and Newcastle for 20 days in January and Februery and further brief 
ones later in the year, Other major disputes occurred in the steel, 
engineering, construction and transport industries end in wool stores. 
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1937-39 Woy S55 1,66 
1945 103 32h ne 
1S 516) LS 309 345 
Ok. 90 254. 249 
1955 192 323 208 
1956 99 216 168 


Analysis by causes of the 1956 disputes shows that in coal mines 
production end safety issues, wages computation, disciplinary matters and 
promotion were the main issues, In other industries disputes over wages 
and margins accounted for 62% of time lost; other principal causes in- 
cluded questions of job discipline, amenities, organisation of production, 
inter-union matters and protest against legislation, 


Men-Vorking Days Lost. (thousands) 


CAUSTS OF DISPUTES, Origineting in Ydar 


COAL MINES THER INDUSTRIES 
1954. 1955 1956 1954 19555 doa 


aes ee ae ee 


@ 


Wage Rates We Hf! 52 294, 292 
Hours of Work - 3 - 7, 31 2 
Manegerial Control (Promotions Sc) 93 6h. 59 92 90 65 
Physical Working Conditions val 43 62 26 20 63 
Trade Unionism 25 15 15 13 33 Oh 
Protests, unconnected with Hmplt, 13 13 5) 8d. 19 22 
Other Causes oy 40 28 26 ne yal 
Total 2u5 208 CB 28H WBF 470 


New South Wales dispute losses in March Quarter 1957, estimated at 
77,000 man-working hours, were relatively light, 
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NEW SOUTH WALES RAILWAYS 


Passenger traffic on the State railways in March 1957 and in the nine 
months ended March 1957 w2s below the level of recent years, and goods traffic 
was also comparatively light. The rise in gross earnings since fares and freight 
raves were increased in July 1956 has not been much more than the increase in 
working expenses. After a deficiency on working account in February 1957 March 
showed a surplus of £236,000, but the surplus of £2.4m. for the nine months ended 
“arch was only £570,000 higher than in the corresponding 1955-56 period and less 
then half the surplus for the nine months of the four preceding years. 
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Following the increase in fares gross earnings of the metropolitan trans- 
port services for the nine months ended March rose from under £8m. in recent years 
to 29.7m. in 1957. Working expenses did not increase correspondingly, and the de- 
ficiency on working account of £165,000 for the 1956-57 period compares with 
deficiencies of between £im. and £2m. in the five preceding years. The improvement 
was even More conspicuous in the Newcastle services where the nine months yielded a 
surplus of £93,C00, the first since 1948-49. In addition to working expenses, 
depreciation and capital charges for the two services are estimated at £1.2m. for 
the year 1956-57. 


GOVERIMENT TRIMS AND BUSES = WORKING ACCOUNT = &£ thousands. 


Nine Months | Gross Working | Gross : Working | Balances: Hxcess of q 
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“ODOR VEHICLE REGISTRATIONS = Now South Wales (See also graph p.44). 

The downward trond of early 1956 in new car registrations in New South 
Wales eased later in the year, and the monthly average for March quarter 1957, was 
about the same as in 1956. ‘The total number of cars on the State register which 
hai risen by 45,500 to 471,400 between March 1955 and 1956 increased by 32,700 to 
904,100 in March 1957. The decline of 1956 in new registrations of lorries, 
utilities and vans continued in March quarter 1957 when the monthly average of 
1,600 was well below tho corresponding 1956 and 1955 figures. 
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FACTORY PRODUCTION - New South Wales. 
New South Wales factory series suggest that production towards 
the end of 1956 and in March quarter 1957 was mostly eitner recovering 
from the decline early in 1956 or at least remained stable, Quantity 
series for 83 items (not all shown below) show that for 72 of them 
production in March quarter 1957 was at or above the level of the 
preceding months, and for about one-half of the total it was higher than 
in March quarter 1956, However, for the greater part production remained 
below the peak level of earlier years. Production in the 1957 period, as 
sompared with March quarter 1956, Was maintained or improved for basic 
industrial materials, engines, car bodies, and meny tyves of textiles, 
clothing and processed foods, However, production of building materials 
did not recover (the continuing rise in cement output being a major 
exception) and production of many tyves of building fittings and electrical 
appliances remained below the level of early 1956, 


_FACTORY PRODUCTION :- New South Wales (Figures for 1955 4%o 1957 are subject to revision | 
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“fawn Timber (Native) 30 236 | “2 
Cement CCcO ton! 583 IA) ake 
Bricks, Clay million! 356 86 so |! 79 
Tiles,Cemens verracotta million; 39.4 952 | 8,6 e)5) 
Fibrous Plaster Sheets In,sq.yd. | Bio) gua pe | Lae ee 
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Hotwater Systems — 

Storage (All Types) thousands} 29,82 | R 
Steves (excl,stovettes) thousonds| 60,5 6 
Clothes Washing Machines KX " 19,22 5 
Refrigerators Vice 117 

Rauio Receivers ___thousands|_258 
Internal Combustion | 

Iimeines thousands; 25,9 
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Motor Bodies thousands S45 
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Woven Clcth 

Woollen & Worsted mesqeyd. | 15,32 

Cotton Mesqsyd. | 15.02 

Other mesqeyd.| 8,02 

Men's Suits thousands | 4184 
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Hosiery — Men's O0O dozeprs.|; 414 1.36 
- Women's COO doz.prse} 492 650 
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Pr. xorved Vegetables anes] 56,2 20,0 
Jain Miliphbs, | 50,7 25 a 
Wheaten Flour thous.tons | 673 532 
Bacon ond Ham mill, ibs. | 26.0 26,2 
Biscuits rated GRAM ots aw pe) Thee 3 
Confectionery Mad, Ibs. L 
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x Farec months ended“Rebruary. Mo Household type, + Years 1950-51 and 1953-54. 


COAL, TRON AND STEEL PRODUCTION = New South 


New South Wales coal production in 1957, with an average of about 300,000 
tons a working week up to the middle of April has been well above the average 
of earlier years, The rise in New South Wales iron and steel output continues, 
and March quarter 1957 production was 6% and 27% respectively higher than in 


Wales (See also graph p.4). 
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31. 
PART TI ; FINANCE AND TRADE 
RANKING - GENERAL, 


(Major sources and uses of bank funds, as summarised below, do not quite balance 
because of omissions on both sides, partial estimations and divergencies in the 
bases used, The figures are intanded only to illustrate trends, "Volume of 
Mcney" as shown in the first table, and as items (4) and (5) of the second table 
foliows the definition used in Commonwealth Bank publications, 


The seasonal rise in the Australian money volume (defined here 
as Gzposits, other than Government and inter-bank, and cash in circulation) 
dining the December and March quarters 1956-57 was greater than in the two 
preceding years, and the March total is estimated to be 54% higher than a 
year carlier, Most of the increase over the year was in savings and other 
int 2xest-bearing bank deposits, 


VOLUME OF MONEY - AUSTRALIA, (Items (4) and (5) of next table), 
Tt 2 ra nan, | 
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S253 2.511 2,662 2,642 | - 2% ~ 1% 5% | 9% 
953-5, 2,637 | 2,760 2,850 2,81), 11% 10% 7% 7% | 
Mbt 5 Baloo | 2,077 2,933 2,898 6% LS 3% 3% i 
955-56 | 2,870 | 2,970 | 2,986 | 2,928 o o z i, oa 
956-57 | 2,94 | 3.075 | 3,151_ 7 aoe et 


Rising exports and reduced imports since the middle of 1956 are 
reflected in the recovery of international reserves from £332m, In March to 
£425m, in Decenber with a further rise to approx, £500m, in March 1957. A 
further factor in monetary expansion was a comparatively large rise in the 
issue of Government securities, On the other hand the Central Bank reduced 
its security portfolios in 1956-57, and the upward movement of the three pre= 
seding years in bank advances was reversed, The overall increase in the money 
supply in the twelve months onded March. 1957 (as estimated below) was more than 
twice as large as in the two preceding years and near the 1953-5) level. Nost 
cf the increase in money volume in 1956-57 went into savings bank deposits 
(which in turn are mostly invested in bonds or long-term loans) and interest- 
bearing devosits with the other banks. The rise in current deposits and cash, 
Which reflect business turnovers, remained comparatively small in the 1956-57 


period, 
SOM SOURCES AND USES O# BANK FUNDS = Australia = £million 
| March 
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(1) International Reserves 
(2 Bank Advances 
3) Government Securities: 

(a) Central Bank 

(b) Savings Barks 

(c) Other Banks 
Sees 2 (1) to (5) sry 
4.) Deposits : eon yee 
4 Savings Banks’ 
b) Other Banks-Fixed 
-~Other 
5) Notes & Coin issued 
dotal (4) and (5) ; 
' 1957 prelim, estimates only, Weekly Averages for March except for (1), 
4a) at end of March (2) Incl, advances to public by cheque~paying banks, savings 
anks (estim,) end Rural Credits Dept. of Commonwealth Bank, (3a,c) Excl, estim, of 
Overnment deposits, (3a) Inc. some British securities also included in (1), (3c,%b) 
heme-paying banks, (4b) Excl, Government and inter-bank deposits, 


__ EEE 
DEBITS TO CUSTOMERS' ACCOUNTS - New South Wales Trading Banks, 
Excluding Government accounts at city banks and Ceatxval Bank transactions), 


; Money turnovers in New South Wales, as indicated by bank deposits, 
ee Seen substantially during the current export season, After an increase 
of ks ever 1955 in the first three quarters of 1956, December quarter and 
igi quater 1957 figures were 7% and 15% respectively higher than a year 
earlier, 


DEBTTS TO CUSTOMERS" ACCOUNTS - New South Wales~ £milli.on 
LOK 7-}8 | 1953-54 
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weember Quarter 1053 Li faO 
fxch Quarter 66,9 | 168,5 
wre _Quaz'ter Veet (Tee) 


SAVINGS BANK DEPOSITS = New Scuth Wales & Austraiia 


Savings kank deposit totals in New South Wales in March 1957 
remained at the February figure of £h1¢m, and in Australia they fell 
sligktly te £1198m,  Withérawals frem the Commonwealth and State Savings 
Danks were balanced by continuing expansion cf the private savings banks. 
Tn New Scuth Wales the private institutions held 13% of the savings total 
in March; in Australia they held 8%, as against 59% with the Commonwealth 
Sevings Bank and 33% with State Savings Banks, 


SAVINGS BANK DEPOSITS - New South Wales and Australia ~ Smillim 
NEW SOUTH WALES AUSTRALIA 
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195419355 | * 20,0 = + 20,0 ~ + C340 | 
995-1956 | + 10.5 + 13,0 +9345 oh +606 
1956 ~14 wet. 8 + 39,8 + 38,0 6 #B9,9 | 


MAJOR PRIVATE TRADING BANKS - Australia (See also graph p. 44) 


Non-daterest bearing trading bank deposits fell seasonally from 
the peak of £1103m, in March 1957 to £1083m, in April, corresponding to the 
movement or eqrlier years, The April 1957 total was £2)m, more than in 
1555 but no higher than the April 1955 figure. But, because of the sub~ 
stautial rise in interest-bearing deposits, total deposits advaneed from 
£1345m, in April 1955 and £1322m, in 1956 to £1395m, in 1957, ‘The fall 
in advances from £798m, in May 1956 to £725m, in March 1957 was halted in 


April when they rose to £743n, However, the advances—deposits ratio of 
53% in April 1957 was still well below the nearly 60% ratio of April 1956 
and 1955,  Contral Bank requirements for Special Accounts were further 
increased, and the April total of £300m, was the highest for about four 
years, These movements affected the liquidity of the banks, and both 
Treasury bill and cash holdings were substantially reduced during the 


month, 


MAJGR PRIVATE TRADING BANKS — Business within Australia 
Advances; Central ; Public] Treas-j Ratio to Deposits 


to Bank Secur-| ury | Ad-| 8wec+ Cash & 
Cus- Special | ities | Bills | Cash ies ial | Secur- 
tomers Agcts. Itemy cesi A/c. | ities 


ay See: ae es ae eee | Percent, 
260 13502 | 66 Bice Boe ee) 
257 219 62 60° 1,60) 19 


962 183 89 | 55 1534 19 
re 983 189 92 60 | 511 20 
__ 300 ED ene eI Reh Od 


39- 


Se 


RETATL TRADE ~— Large sydney Stores. 


Only minor changes in the overall value of turnovers by large Sydney 
stores occurred in 1956 and the figure for March quarter 1957 was about the same 
as a year earlier. Stock values have tended downward since the middle of 1956, 


in particular for piece goods, clothing and furnishings. 


RETAIL TRiDe - LARGE SYDNEY STORES = Percentage Increase (+) or Decrease (-) 


red with corresponding pericd of the previous year. 
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HUne PURCHASE = Australia & New South Wales 


(Statistics relate to firms which finance retail sales but do not retail goods 
themselves. They are subject to revision). 


Hire purchase trade expansion, as indicated by balances outstanding, 
came to a halt early in 1956, revived later in the year and agein stopped in 
March quarter 1957. Total balances of £83m. in New South Wales (£229m. in ius~ 
tvalia) at the end of March were about the same as in December 1956 and 6% higher 
than in March 1956. The difference for Australia was 9 per cent. The rise in the 
two preceding years had been at the rate of 21% and 38%. 


HIRE FURCHASH AGREE HCSS OUTSTANDING, incl.hiring charges & insuranco. 
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Number of agreements, value of goods sold under them and the amount 
financed all showed a mild decrease in Australia between December quarter 1956 and 
March quarter 1957, in some part due to seasonal factors. The decline was most 
conspicuous in the motor and machinery groups, while the value of household goods 
scold which had lagged towards the end of 1956 remained practically unchanged. 
Comparison of the March quarters of 1956 and 1957 shows that the total number of 
New agreements recorded rose from 247,000 to 257,000, their total value from £64m. 
to 270m. and the amount financed from £41m. to £45m. In both quarters the motor 
group made up abcut 75%, plant and sachinery 5% and household goods 20% of the 
total value of goods. The proportion financed rose from 58% to 61% in the motor 
grcup and remained near 80% for household goods. 


L ETRE PURCHASES AGRESIENTS MADE BY FINANCE COMPANIES FOR GOCDS SOLD AT RETATL ~AUST. 
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SYDNEY STOCK EXCHANGE 
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No significant overall changes in Sydney share prices occurred in 
March and April, 1957. Retail and insurence share prices tended downward while 
prices of industrial and pastoral shares advanced cr were well maintained. The 
index for 75 shares rose from 294 in July “1956 to 316 in February 1957 and re- 


mained near that level in March and April. All the component series shown below, 
except retail shares, recovered in the 1956/7 pericd. 


TNDKK OF SHARE PRICHS — SYDNEY — (Compiled by WeSe ve Govt. Statistician). 
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Wey SOUTH WALES ACCCUNTS 


Commonwealth tax reimburse gnents received by the State in the ten months 
ended April 1957 tota nlled & a 17.9m. cut of a budget total of £65.6m. for the full 
year, as compared with £45.0m. out of £61.3m. in 1955-56. State taxation, ser— 
vice charges and land revenue also yielded appreciably more in the current period, 
and Governmental revenue for the ten months rose in all by £9.7m. to £94.5m. in 
1956-57. At the same time Governmental expenditure rose by £6.7m. to £104. 5m. 

In the business undertakings the improvement in the financial position of the 
services is shown by their balancing revenue with working expenses 
Sine sinée 1950- 5. 4n increase in railway revenue from £62. ae in 
a -56 to £65.1m. in 1956-57 was sufficient only to cover the rise in 


for thc firs 


34 
July-April 195 


working expenses. he combined working accounts of the business undertakings sO ne 
the ten months show a surplus of £3.6m. in 1956-57, as compared with 22.1m. iin 
1955-56 Gross loan expenditure of £42m. in the 1956-57 period was 


about £4m. more than in 1955-56 or 1954-55. 
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ART TIT; RURAL INDUSTRIES 


TH8 SEASON (See also graph p. 43). 


With the exception of some western and north-western districts 
rainfall over New South Wales in April 1957 was well below average. Lt 
was generally scattered in small amounts and lost much of its effectiveness 
through the drying effect of the prevailing western winds, These conditions 
added to the cumuletive effect of the relatively dry weatier of the preceding 
autumm end sumaer months, and they were aggravated by further lack of rain in 
the first half of May, The Denmen-Singleton, Goulburn, Yass, Cooma, Bombala, 
Braidwood end Rden districts have been declared drought areas. Although 
stock so far has generally kept its condition in meny perts of the State, 
the pastoral and dairying industries are facing a difficult Winter because of 
the heavy stocking rate and lack of fresh pasture growth, Fallowing and 
sowing in wheat areas have also been delayed by the dry weather, and this may 
reduce the early estimate of 2.6m, acres to be sown to wheat in this State 
this season, Dry autumn conditions also prevailed in most other parts: of 


Australia, 

= RAINFALL INDEX, NEV SOUTH VAIES, "Normal Rainfail" = 100 for each period, 
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Favourable weather in March 1957 arrested the seasonal decline in 
the New South Wales dairy production and kept it equal to the output figure 
for March 1956, However, because of lower production earlier in the year 
the total of 2liim, gall, for the nine months ended March 1957 was 10% less 
than in 1955-56, This mainly affected butter production which was 62m, 
lbs, in the 1956-57 period, as compared with 78m, lbs, and 72m, lbs, in the 
nine months of 1955-56 and 1954-55, Milk Board deliveries continue to rise, 
and use of milk for cheese and other processed products was also well main- 


tained in the 1956-57 period, 


a ___ WHOLSMILK- PRODUCTION AND USE - NEW SOUTH WALES 
i See OE OG er oe 
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(1) Weignt converted at rate of 2,0752. per 1b. (2) 1 gall. equal to 1 Ib, 
“nolemilk delivered to Board, (4) Used for condensed etc, milk, 
\ <neluding fresh milk not sold through Board and farm butter and cheese, 
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Wool doliveries into New South Wales stores (Sydney, Goulburn, 
Newcastle ) during the first ten months ig of the season are usually equivalent 
to about 90% of the season's total. The 1956-57 aggregate 1,.5/m, bales 
for ten months was already in excess of the season's total of any preceding 
year; it exceeded last year's aggregate for the ten months by 223,000 
bales or 17%, With the record rate of wool deliveries the volume of sales 
Was also very high, but even so the balance awaiting disposal in store at 
the ena of April, 21,000 bales, was greater than in earlier years 

Average ron lacat tena rose from 73d, in July-April 1954-55 and 6ed 4 in that 
period of 1955-56 to 82d in 1956- 7, and this increase, together with the 
larger volume, raised total returns for the ten months from £98m, and £96m, 
to £137m, This has been exceeded only in 1950-51 when sales in the ten 
months realised £20/m, 


RECEIPTS AND DISPOSAT, OF WOOL = New South Wales Stores, excluding Albury 
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Wool store deliveries in all Australian States, excepting 
Western Australia, have been heavy this season, and the ten months total 
for the Commonwealth rose from 3,95m, bales in Digger ane to 4.59m, bales in 
1956-57, with a corresponding rise in the quantity sold, The average 
price realised per Bale rose from £77 to £100, the average per lb, greasy 


sold from 61d to 81d, and total sales proceeds from £258m, to £387m, 


The decline in wool prices realised at New South Wales auction 

sales which had been evident early in March 1957 was arrested later in 

the month, The average price for Avril, 82d per lb, greasy as worked out 
on a whcole~clip basis, was the highest so far this season and has not been 
surpassed since the end of the 1953-54 season, Firm demand with price 
trends in sellers' favour were again evident at the sales held early in 
May, Keen buying competition is reported to have continued from the 
United Kingdom, the Continent, including Zastern Bunope, Japan and local 
mills, 


WOOL PRICE ~ N.S.W. — Pence per lb, greasy - (Avex cage Price that would | 
be realised if whole clip were sold at price level of month shown). ] 
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WOOL PRICE (Full-Clip Averages, Pence per 1b. greasy) 
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RAINFALL INDEX : Normal Rainfall for each month = 1400 
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cin January, 1953, and go up to March or April 1957, 
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1 SOUT WALES - QUARTERLY STATISTICS 44. 
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PRODUCTION -— GAS AND ELEGTRICITY 
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HOTOR VEMICLES REGISTERED RETAIL SALES - YVALUB 
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